Maructbpcka nporpama ,MHBECTULUUWOHEH MEHUOXKMBHT”
4 cemectbpa, 120 kpeguta no ECTS

lndbp Ha MarucTbpckaTa nporpama:

0474 (AMcTaHUMOHHO OOy4YeHue, PMHaHCUpPaHO OT oby4aemus)
(wndbpBLT Cce n3nonsea Npy NONbNBAHETO HA AOKYMEHTUTE 3a KaHAuAAaTCTBaHe/3annceaHe)

Maructbpckata nporpama ,MHBECTULMOHEH MEHUIKMBHT € HacovyeHa KbM Haun-
aKkTyanHuTe N guHamMmu4Hu cpepm B MKOHOMMUKaTa — (OMHAHCOBUTE MHBECTULMM N BopcuTe. ToBa
e cepaTa, B KOATO TbpcelmTe OOXOA cpellat TbpcewuTe duHaHcUpaHe U B npoueca Ha
ynpaBneHne Ha uHaHcoBUTE puckoBe. B ToBa cM kayecTBO Yy4eBHOTO CbAbpXKaHMe Ha
HacToswaTa MarMcTbpcka Mporpama HsMa aHanor HUTO KOHKypeHuus B Obnrapckus
obpasoBaTeneH cektop. Maructbpckata nporpama ,VMHBECTULUMOHEH MEHUIKMBHT' KbM
cneumanHocT “PuHaHcn” ce ocurypsiBa OT npenogaBaTenu oT kategpa ,PuHaHcu n kpegut”
(mbpBaTa Obnrapcka akageMmyHa kategpa no (OMHAHCOBM Hayku, Cb3gageHa Ha 8 anpun

1952r., www.financel952.com) 1 e ©6asvpaHa wu3UAN0 BbPXY AOKTOPCKM Ouceptauumn u

XabunutaumMoHH TpyOoBe Ha BOAELUM YYeHM OT KaTedpaTa, C akageMuyHa U KOHCynTaHTcka

Kapuepa y Hac 1 3ag rpaHvua.

Bogewia o6pasoBaTtenHa uUen Ha Maructbpcka nporpama  ,/IHBECTULMOHEH
MEHUIKMBHT” € u3rpaxaaHe Ha KBanuduumpaHi cneunanucTi, nasapHu ekcrnepTn U pbkoBOA-
HW KaZpu, npuTexxaBaliy KOHKYPEHTHM 3HaHUS U YMeHUst B cdepaTa Ha MHBECTULMUTE BbB
(pMHAHCOBM MHCTPYMEHTU U KanuTanosute nasapu. CneumanHocTTa Mma 3a CBOM MaBHM Lienu
npodecnoHanHaTa NoAroToBKa Ha CTyAEHTUTE 3a HYyXOWUTE Ha: UHBECTULIMOHHUTE NocpeaHnLM,
ynpaensiBallnMTe APYXeCTBa, MHBECTULMOHHUTE hoHaoBe, POHOOBUTE BOPCU, KITUPUHIOBUTE U
[Aeno3nTapHM CUCTEMWU. KOPNOPaTUBHUS (DUHAHCOB MEHWIXKMBLHT, PEeryraTopHUTE OpraHu Ha

dunHaHcoBUA Nasap.

BknoueHnte B y4ebHMS nnaH  MarucTbpckM  y4ebHu  aucumnnuHn - popmmpart
KOMMEeTeHUUn Ha: VHBECTUUMOHEH  aHanuM3aTop, WHBECTUUMOHEH  KOHCYNTaHT U
npodgecroHaneH 60pcoB MHBECTUTOP. YCBOSBaHMUTE 3HAHUS Ca HAaCOYEeHM KbM (popmMupaHe Ha
YMEHUA 3a: UHBECTULUMOHEH W NasapeH aHanus; usducnsiBaHe n cbobpassiBaHe C nuxeseHaTta
AOXOOHOCT Ha KanuTanoBu MHCTPYMEHTU; ynpaBneHueTo Ha pucka; nsbunparenHo 6anaHcupaHe
Ha JOXOOHOCTTa U pUCKa Ha MHBECTULMOHHM NOPTMENNY; yrpaBneHne Ha NpoekTn B pearnHus

CEKTOp; afeKBaTHO U MbIIHOLEHHO Nosi3BaHe Ha nasapHaTa MHPaACTPYKTypa.

[vnnomaHTMTe Ha MarncTbpcka nporpama ,MIHBECTULMOHEH MEHUIKMBHT  HamupaT
ycrnewHa peanusauusi B. WHBECTULMOHHUTE MNOCPEAHMUM; WHBECTUUMOHHUTE (DOHOOBE;
ynpaensiBallmMTe APYXECTBa KbM MHBECTULMOHHUTE (POHOO0BE; (PUHAHCOBO-OPOKEPCKUTE KbLLW;

MHBECTUUMNOHHUTE OTAeJIN Ha OaHkuTe WU (*)VIpMI/lTe; (bMHaHCOBO-erﬂ,MTHMTe MHCTUTYTH,


http://www.finance1952.com/

MankuTe 1 cpeaHun NpeanpusTis, ronemmte UPMKU, MHBECTULIMOHHUTE U (DMHAHCOBU OTAENN Ha
WHCTUTYLMOHANHUTE WHBECTUTOPU (3acTpaxoBaTeNHUTE KOMMaHWW, NMEHCUMOHHUTE W 34paBHO-

ocuryputTenHu CbOHLI,OBe); ynpaBJieHNEeTO Ha NnepCoHanHNUTe cnectaBaHuAa n gp.

Cpen npodhecumte M ANBLXKHOCTUTE, KbAETO Bb3NUTAHMLWUTE HA Marucrbpcka
nporpama VHBECTULMOHEH MEHUIKMBbHT peanuavpaTt ycrellHa kapuepa M3nbkeaT: nasapeH
aHanusaTop, WHBECTULUMOHEH GaHkep, nopTdenneH MeHUOXbp, PUCK  MEHUDKLP,
WMHBECTULIMOHEH KOHCYMTaHT, CrneuvanucT B ynpaensiBawo OpyKecTBo, 60pCOB nocpenHuk,

Gpokep, BanyTeH AUMbP U T.H.

N3YHABAHU ANCUUNIIUHUN B MATUCTBPCKATA NMPOIrPAMA:

NbPBU CEMECTBP

Mbpeu modyn:

BbBeneHue BbB (hMHaHcuTe. Ypes yyebHaTa gMcuunnuHa ce npeacTaBsT OCHOBHUTE
MeToan u opMM Ha AObPKaBHOTO (PMHAHCOBO pasnpefenieHne Ha (poHa Ha yTBbpOEHUTE
KOHUEenuun Ha HeoknacMyeckata W KeWHCMaHcKaTa LKona, KOWUTO npefactaenssaT ABe
KpamHOCTU B MKOHOMUYECKOTO M (PMHAHCOBOTO MUCIieHe. 3aedHO C uaenTe Ha HeoKnacu4eckns
CUHTE3, KOUTO Ce OnuTBa Aa NpMMUPU KEMCMAHCTBOTO C HEOKacuyeckaTa LIKofna U CTou Han-
Onn3o [0 npakTuMkaTa, CbLLECTBEHO MSACTO Ce OTAeNs Ha KoHuenuuute 3a [aHbYHOTO

Bb3aencTaune, BIOLKETHOTO perynupaHe n 4eduumMTHOTO (hUHaAHCKMpaHe.

Teopusa Ha napuTe. YyebHaTta gvcumnnmHa vMma 3a uen ga ocurypu v npegoctaBn Ha
obyyaBaHuTE CTyAeHTU o6xBaTHU U 3agbnboyeHn 6a30BU MO3HAHWUS MO OCHOBHUTE MPOLECH,
OTHOLLEHNA W MEXaHW3MW, XapakTepHU 3a napuyHo-kpeauTHata m BaHkoBaTa cdpepa Ha
CbBpeEMeEHHaTa MKOHOMUKA. 3aToBa y4ebHMAT matepuarn e cuctemaTusvpaH B HanpasneHusaTa,
KOUTO XapakTepusupaT napurte KaTo KnovosBa hUHAHCOBA KaTeropusi — CbLHOCT, OYHKUMU U
dopM/n Ha napuTe, NapuyHU CUCTEMU, KpeauT, NuxBa, WHGauMs, BpemMeBa CTOMHOCT Ha
napute, TbpCeHe U nNpefnaraHe Ha napw, NapuyHK arperaTtu, NapuyeH nasap, NapuyeH CbBeT,

TEeopun 3a napmnyHaTa NnorinTuka.

®duHaHcM Ha cmpmarta. YuebHaTta gucumnnmHa mma 3a uen ga [gade OCHOBHUTE
MOHATUA W KaTeropum Ha MoOOMNM3MpaHEeTO U U3MON3BaAHETO Ha KanuTanuTe BbB mupmaTta, a
CbLLO Taka MU KOHKPETHUTE TEXHWUKM 3a TAXHOTO yrnpasneHne. B HeroBute pamMmku ce pasrnexaart
NPUHUUNUTE Ha (OUHAHCOBOTO YMpaBrieHMe Ha HMBO OMPMA, KOHKPETHUTE WHCTPYMEHTM 3a
aHanus 1 oueHka Ha mHaHcoBaTta CTpaHa Ha oMpMmeHaTta AeNHOCT N TEXHUKUTE 3a peluaBaHe

Ha OCHOBHUTE NpobrieMn Ha OMPMEHOTO PMHAHCOBO yrnpaBneHune.



Bmopu modyn:

TexHMKa Ha JaHBYHOTO obnaraHe. YyebHaTa AMcUMNNMHA UMa 3a Len aa paswwmvpu un
3a4bnboYN 3HaHUSITA Ha CTyAeHTMTe B obnacTTa Ha TeopusiTa M NpakTukaTa Ha AaHb4HOTO
obnaraHe. [aHbuuMTe W OaHbYHOTO obnaraHe ca pasBUTU KaTo BaXKHW MHCTPYMEHTM 3a
pellaBaHe Ha uCKanHW, UKOHOMUYECKM, MONMUTUYECKM WU coumanHu 3afjadv Ha ObpxaBarta,
KOeTO onpeaens LeHTpanHoToO MACTO Ha AaHbYHOTO obnaraHe B HaLMOHanHaTa MKOHOMMYecKa

NOJINTUKA.

MepcoHanHu duHaHcu. YuyebHaTa gucuunanMHa MMa 3a uUen ga npenocrasuv
OCHOBoOMoOMaralwin 3HaHuMsi OTHOCHO 3HAYMMOCTTa Ha CekTop ,JloMaknmHCTBa“ 3a HaUWMOHAaNHOTO
CTOMAaHCTBO, crieundmrkaTa Ha NepcoHanHnTe MHaAHCK KaTo MbPBUYHO 3BEHO Ha (pnHaHcoBaTa

cucTema 1 npobnemuTe Npy ynpaeneHNeTo Ha NepcoHanHuTe NapuyHn NOTOLM.

BTOPU CEMECTbLP

Mbpeu modyn:

MexayHapoaHu mHaHcKu. Y4yebHata aOucumMnnvHa wuMa 3a Uen [da  pasBuTU
KOMMEeTEHLUM 3a BarlyTHU onepaummn (pasnnawartenHu, KpeauTHU, UHBECTULIMOHHW, OUMMHIOBY U
T.H.), aHanM3 Ha MexayHapogHaTta BanyTHa cuctema, 6anaHcMpaHe Ha BbHLUHMS CEKTOp Ha

HaluMoOHalnHaTa MKOHOMUKa 1 ynpaslieHne BanyTHUTE No3nunmn Ha CbI/IpMVITe.

®duHaHcoB aHanus. YyebHaTa AMcuMnnnHa uma 3a Uuen aa pasBve KOMNeTeHUuunTe Ha
MHaAHCOBUA MEHVUIXKbP MO M3cneaBaHe, OLeHsABaHe, onpeaensaHe W OonNTUMMU3MpaHe Ha
(pMHAHCOBO-MHBECTULMOHHUTE U PUCKOBO-XeIKMpaLLu pelleHns BbB dompmMaTta. KypcbT pasBuBa
1 KOMMNEeTEHUUN Mo 3aabNboYeHO NpunaraHe Ha PUHAHCOBO-aHaNUTUYHK PyHKUMK B cpeda MS

Excel.

BrogxeT u GloaxKeTHa nonuTMKa. YyebGHaTa OucUMNnMHA MMa 3a Uen aa npeacrasu
MOCTAHOBKUTE Ha OHMKETHUTE MNPUHUMNKM, GHOOKETHUS npouec M OlompkeTHUTE npoueaypu.
Pasrnexgat ce OloaXeTHUTE pasxoau, TsaxHaTa Knacudukauus 1M pelleHusiTa 3a TAXHOTO
onTumMuanpaHe. CneumanHo BHMMaHWe ce OTAENs Ha GogkeTHaTa MonuTuka, B TOBa YMCHO —

MKOHOMWYECKUTE U coLmanHu npuoputeTy n brompketHata 6anaHcMpaHocCT.
Bmopu modyn:

BaHkoBO oGcnyxBaHe Ha MKOHOMWYECKUTE areHTu. YuyebHarta gucuunnvHa mma 3a
uen ga ocurypy M npepoctaBu Ha obyyaBaHMTE CTyOeHTW paswWwupeHn n 3agbnboyveHu
Nno3HaHnA 3a NPuUOoOGMBAHETO Ha KITHOYOBU KOMMETEHUMM B obnacTtrta Ha BaHKMpaHETO C aKUEHT
BbpXy MeTogonorMata 1M NpUNOXMMWUS  UHCTPyMEeHTapuym npu  obcnyxBaHeTo Ha

MKOHOMUYECKNTE areéHTn OT TbProBCKnUTE OaHku.



MHBecTnumun. YyebHarta ancuunninnHa mMma 3a uen ga npeacraBu: beH,EI,aMeHTaJ'IHI/ITe
3HaHMA 3a BpemMeBaTa CTOMHOCT Ha napute; oueHABaHEeTO Ha NnapuyHunTe nortouwu, basoBuTte
XapakTepucTtnukn Ha MHBECTULMNOHHUTE WUHCTPYMEHTU; MoAenunte 3a oueHka Ha AOOXOAHOCTTa,

e(beKTI/IBHOCTTa M pUCKa Ha MHBECTULIMOHHUN NPOEKTN.

TPETU CEMECTLP
Mbpeu modyn:

MHBecTMLMOHEH aHanu3. VIHBECTULIMOHHUAT aHanu3 e Heobxoaum npeaxoxgaly etan
3a ycCnewHUTe WHBECTULMOHHM pelleHusi. CbCTOAHMETO U TeHOAeHUMUTEe B U3MEHEHWeTO Ha
(hMHAHCOBUTE UHCTPYMEHTU M NOBEAEHMETO Ha MHBECTUTOPUTE M3NCKBAT KOMMNETEHTEH nornen
N n3bop Ha aHanuMTuyeH meton W mogen. MpaBWMHOTO U CBOEBPEMEHHO pas3yuTaHe Ha
nasapHuUTE CUrHanm M3nckea KOpekTHOTO M 3a4bn60oYeHO No3HaBaHe Ha NasapHUTe UHAMKATOpK
M aHanUTUYHUTe nokasatenu. 3a TasuM uen Y4ebOHUST Kypc npeacTaBs: Mopenute Ha
yHKUMOHMpPaHe Ha 6GopcoBuTe nasapy¥ M MHBECTULUMOHHOTO MOBeAeHMe; KONUYEeCTBEHUTE
WMHOMKATOPU U BbiHOBaTa TEOPWUsl HA TEXHWYECKUS] aHanu3; Mopenute Ha dyHOaMeHTanHus
aHanus; KoHuenuusita 3a ecpekTMBHOCTTa Ha (hMHAHCOBUTE Nasapu, LUMKIMYHOCTTa U NasapHuTe

aHomManumu.

YnpaBneHne Ha pAbnra. YyebHaTa AucuMnnuHa pasBMBa  KOMMETEHUUUTE Ha
WHBECTULIMOHHMUA MEHWOXbpP 3a aHanM3 Ha CbCTOAHMETO Ha Abhra, OedUUUTHOTO
(prHaHCMpaHe 1 TAXHOTO 3HA4YeHWe 3a AbMrOBMSA Masap U UHBecTMUMMTE. B pamkuTe Ha Kypca
ce aKLeHTUpa BbpXy U3rpaxgaHe Ha crnocoBHOCTU 3a NnaHupaHe Ha ObNAroBo pMHaHCUpaHe Ha

pasnu4yHM HMBa B UKOHOMMKATa U CBbp3aHUTe C ToBa (PUHAHCOBM edhekTy.
Bmopu modyn:

YnpaBneHune Ha MHBECTULMOHHUSA PUCK. [loBeveTo (PUHAHCOBU pUCKOBE Hamupat
KOHLEHTPUPAHO MposiBfieHMe 4pe3 (MHAHCOBMTE Masapu M 3aToBa MOBEYETO OT THAX Cce
pasrnexgar kKato nasapHu puckoBe. OueHsABaHETO Ha UHAHCOBUS PUCK € HeunsbexeH
KOMMNOHEHT OT WHBECTULMOHHOTO peweHne. [OucumnnuHata npeactaBs  NpPaKTUYEeCKOTO

npunoXxeHme Ha Hay4yHnUTe n TeopeTU4HHM MOOENN 3a OLleHABaHe Ha pUCKa.

MHBeCTULMOHHO OaHkuMpaHe. HBECTMLUMOHHOTO GaHKMpaHe B aHrroamepukaHckata
npakTMka e aHanor Ha WHBECTULMOHHOTO MocpefHMYecTBO B eBponenckata duHaHcoBa
npaktuka.  [OucuunnuHata  pasrnexga  pasButMeTo UM ocobeHocTute  Ha  Tasm
WHCTUTYUMOHanNu3anpaHa cTpaHa OT (uHaHcoBuTe nasapu. [NpedcTtaBaT ce cneuynduyHuTe

OEeNHOCTM Ha NHBECTULMOHHUTE nocpeaHunun.



YHpaBneHMe Ha NMHBECTULMNOHHUN NPOEKTMN. D,I/ICLI,I/II'IJ'IVIHaTa npeacrtaBd TEXHOJIOTUATA U
eTannte 3a oueHABaHe Ha non3nvte " e(beKTI/IBHOCTTa OT WMHBECTUUMN B peasiHn aktnBm "

6usHec npoektn. OcHOBa Ha Kypca e KOHLEeNuusaTa 3a kKanutanoeoTo blomkeTupaHe.

YETBLPTU CEMECTHLP
Mbpeu modyn:

®unHaHcoBM aepuBaTtu. PuHaHCOBUTE AepuBaTM Ca UHCTPYMEHTUTE, KOMTo dopmupat
6oraTCcTBOTO OT MHBECTULIMOHHN NOAXOAMN U TEXHUKN Ha CbBpeMeHHUTe 6opcu. Ha gepuBatHuTe
nasapu ce Ypes dumHaHCOBUTE [epuBaTM Ce u3rpaxga OrpoMHO pasHoobpasve oT
crnekynaTuBHK, apOUTPaXKHN U XeOXXUHIOBWU cTpaTerni. Te ca UHCTPYMEHTUTE, Ype3 KOUTO MOXe
Aa ce peanusnpa goxon npv Bcsika nasapHa cutyaumsi. PuHaHCoBUTE AepuBaTh ca HECPaBHUM
WHCTPYMEHT NpW ynpaBfieHMeTO Ha CUCTEMEH pPUCK. BoraTcTBOTO OT AepuBaTHU MHCTPYMEHTMH,
MOZENUTE 3a TSXHOTO OLEHsABaHE M MHOroobpasHaTa UM NpUoXmMmocT ca ce obocobunn kato
orpomHa obnacTt, u3BecTHa KaTo PMHAHCOB UHXEHepPUHr. Tasn ranakTtuka oT MHBECTULMOHHUSA
MEHUIXMBHT HenpecTtaHHO ce oboratsea. oanwHmMaT 6opcoB 060POT C onuMM N PHYBPCU €
AeceTkn TPUNMMOHM WwaTckn agonapu. MomeHTHaTa CTOMHOCT B M3BLHOOPCOBM AepuBath €

cToTMum TpununoHn USD, KaTo NOHAKOra HaaxBbpnsa ksagpunuoH USD.

MarMCT'prKM CeMUuHap. l—Ipe3 yqe6HaTa ancuuninnHa ce I'IpI/l,El,06I/IBaT 3HaHNA N YMEeHUaA
3a MeToanTe Ha Hay4YHUTe nacneaBsaHnd, 3a opraHnsaunaTa Ha pa60Ta npun oCbLleCTBABaAHE Ha
Hay4HU pa3pa60T|<M OT CTyAeHTuTe-marmcTpm m 3a ny6anHaTa 3auuTta Ha Te3un pa3pa60TKM.
LlenTa € CTyAeHTUTE B MaructbpcCkata CTteneH a HanpabBAT CBOETO MbpPBO CaMOCTOATEINTHO
Hay4yHO u3cnegBaHe, KOeTO Aa 3aBbplin C ny6nw4Ha 3awmta, Ha Oasa Ha KoATO Ada ce

OCbLLECTBM AMUNITIOMUPAHETO UM.
U36upaem 6510k (U3bupa ce eOHa om AucyunuHume):

AnTtepHaTMBHM MHBeCTUUMU. [onsiMa 4acT OT UHBECTUUMUTE Ha (bUHAHCOBUTE
nasapy ce peanusMpar 4pe3 WHBECTULMOHHM (OOHAOBE W pPasfMYyHM KaTeropum
KONEKTUBHW WHBECTULMOHHU CXEMW — WU3BECTHU KaTO anTepHaTUBHW WHBECTULMMW.
YyebHata gucumnnuHa npencrtaBad 0COOeHOCTMTE B yNpaBreHMEeTO U MHBECTUPAHETO
ypes3 pasnMyHUTE MHBECTULMOHHN dhoHaoBe. Pasrnexgar ce cneumdundHuTe crpartermm

Ha MHBECTULUMNOHHUTE (bOH,EI,OBe.

KnupuHr n cetbnMeHT Ha (puHAHCOBU UHCTPYMEHTU. YyebHata avcumnnuHa
paskpvBa HeBMauMaTa 1 4ecTo NpuemaHa 3a JafeHOCT CKpuUTa cTpaHa oT PUHaHCoBUTE
nasapu. Pasrmexgatr ce dyHKUMUTE M OopraHusauusta Ha LleHTpaneH genosutap 3a
coenkn Ha Bb®b, kakToO M ceunduyHMTE M3UCKBaHA MNpU OMuUMOHHATa M HYBbPCHA

TbproesuA.



Bmopu modyin:

PaspaboTtBaHe M 3awmTa Ha gunnomHa pabota. [QunnomHaTa paboTta e u3pa3s Ha
dopmupaHmTe 3HaHMA OT usanoto obydeHve. Ype3 paspaboTBaHeTO M 3awmtata Ha
MarucTbpckata AunnomMHa paboTa ce 3aTBbpxaaBa M AeMOHCTpupa crnocobHocTTa 3a

npunaraHe Ha KoOMnnekCHuUTe cneynann3mpaHn 3HaHua B peareH npakTn4eckn Kasyc.



