Maructbpcka nporpama ,, PMHAHCOB MEHUIXKMBHT”
4 cemecTtbpa, 120 kpeauta no ECTS

lndbp Ha MarucTbpckaTa nporpama:

0471 (AMcTaHUMOHHO OOy4YeHue, PMHaHCUpPaHO OT oby4aemus)
(wndbpBLT Cce n3nonsea Npy NONbNBAHETO HA AOKYMEHTUTE 3a KaHAuAAaTCTBaHe/3annceaHe)

Maructbpcka nporpama ,PMHAHCOB MEHUIKMBHT € MbpBaTa AUCTaHUMOHHA Nporpama B
CA 0. A. LeHos” ¢ npuem o1 1999 r. n gunnommupann Hag 5 xmnagu uHaHcucTu. T4 ce ocuryps-

Ba OT npenogasaTenu ot kategpa ,PuHaHcy n kpegut” www.financel952.com (nbpeaTta 6bnrapc-

Ka akageMun4yHa kategpa no oMHaHCOBM Hayku, cb3gageHa Ha 8 anpun 1952 r.) n e 6asupaHa ns-
UANo BbPXY AOKTOPCKU AMcepTauumn n xabmnmtaunoHHn TpyaoBe Ha BoAEeLM y4eHn OT kaTegpara,

C akaileMn4Ha 1 KOHCyNnTaHTCKa kapuepa y Hac 1 3aj rpaHuua.

Marunctbpcka nporpama ,dMHaHCOB MEHUAXKMBHT” Cb3aBa U pa3BMBa cneuvanusnpaHum
KOMMNEeTEeHUUN U ymeHusa 3a: dopmupaHe 1 nogobpaHe Ha onTumManHa dupmMeHa Kanutanosa
CTPyKTypa; AJekBaTHO ONTUMMU3MPaHE U PecTPyKTypupaHe Ha KanutanoBaTa CTPyKTypa C uen
MaKkCUMUu3npaHe CTOMHOCTTa Ha komnaHuAta; OueHsBaHe eqEeKTUBHOCTTa Ha WMHBECTULMWOHHMU
NPOEKTU, dopMUpaHe Ha NopTMEn OT NPOEKTU U ynpaBrieHNne Ha NPOEKTHUSA puUck; KoHcTpyupa-
He Ha WHBECTULMOHHU CTpaTernm Yypes uanonssaHe Ha ouHaAHCOBKU aepmBatu; NoBuaBaHe CTon-
HOCTTa@ M KOHKYPEHTOCNOCOOHOCTTa Ha chmpmute 4Ypes edpekTUBHO (PMHAHCOBO ynpaBreHue Ha
YOBELLKUTE pecypcu; XemkupaHe Ha BanyTHUS PUCK U NNaHMpaHe Ha BanyTeH kypc; dopmunpaHe
Ha MeXxayHapoaHo aveepcudmumpaHn MHBECTULMOHHKU nopTdennu; OueHka n aHanua Ha upme-
HW pelleHns 3a (puHaHcupaHe B Yyxaa BanyTta; ObnroBo omHaHCMpaHe B KOpnopaTtuBHUA 1 ny6-
NNYEH CEKTOP, MHBECTULMOHEH aHanm3 Ha AbArOBM UHCTPYMEHTU, B3eMaHe Ha pelueHus 3a ge-
PULMTHO PUHAHCKMpaHe Yype3 BaHKoB 3aeM, obnuraumoHHa emmcns U/mnn UHaHCOB Nn3unHr; Le-
HOBW MEHUIXMBHT Ha oupmaTta; PrHaHCOBO NporHosmpaHe, bogxetTupaHe 1 6loopKeTeH KOHTPON
Ha HMBO npma; MscnenBaHe, oueHsBaHe, onpegensHe, onTuMmM3MpaHe N puckoBo cbobpassBaHe
Ha PMHaAHCOBO-UHBECTULMOHHUTE peLleHns BbB pupmMaTa ypes MHCTPYMeHTapnymMma 3a (OMHaHCOB

aHanus B cpega MS Excel.

BbB (byHaameHTanHMa 6nok Ha y4ebHUA nnaH oT BbBeXdalum geceT y4ebHu OUCLMNITMHN
(60 kpeauta no ECTS), pasnonoxeHn B NbpBU U BTOPU CEMECTPU Ce pa3BMBaT 3HAHMSA U YMEHUSA B
obnacTtTa Ha TeopusiTa Ha NYGNMYHNS CEKTOP Ha MKOHOMMKATa, TeopusaTa Ha napuTe, KopnopaTue-
HUTe uUHaHCW, OaHbUWTE, NepcoHarHUTe (UHaHCKU, MexayHapoaHuTe duHaHcK, OUHaHCOBUS

aHanus, oogkeTa, 6aHKOBOTO 060ny>|<BaHe Ha MKOHOMUYeCKnTe areHTn n tHBectnunmnTe.

MpodecuoHanHata peanusauus U Kapmepa € B CTPYKTYpUTE Ha KOpropaTuBHUS U ny6-
NUYHUS cekTop - MuHKUcTepckn cbBeT, HapogHo cbbpaHve, MUHUCTEPCTBA, BEOOMCTBA, areHUmu,

pernoHanHa AbpXkaBHa agMUHUCTPALMS, pPerynaTtopHu U HaA30pHU opraHu, UHAHCOBW, Hedu-


http://www.finance1952.com/

HaHCOBM U HeBaHKOBM (PUHAHCOBM MHCTUTYLUMM — B T.4. Bbbnrapcka HapogHa 6aHka, Komucus 3a
bUHAHCOB HAA30p, KPEAUTHU MHCTUTYLMK, BU3HEC Koprnopauuun (ronemmn, cpegHn n Manku upmm)
B OTpacnu Kato Tbprosus, CTPOUTENCTBO, NMPOMULLNEHOCT, TYPU3bM, 3emMeaenue, TpaHcnopT, Te-
NeKoOMyHUuKauumn, HPOPMaLMOHHM TEXHOMOMN, BbHLUHA ThProBUs, KakTo U NEHCMOHHU hOHO0BE,
3acTpaxoBaTefnHu gpyXecTBa, NEHCUOHHOOCUTYPUTENHN U 30PaBHOOCUTYPUTENHN KOMMAHUW, UH-
BECTULMOHHN NocpeaHnun, (bMHaAHCOBO-OPOKEPCKN Kbluu, ynpaBnsiBaliM APYXEeCTBa, NM3UHIOBM
KOMNaHuW, CTPyKTypu Ha EBponenckna cbio3 M Op. Ha nosvuun: *PUHAHCOB MEHUIXBLD;
*[bpxaBeH agMuHucTpaTop / cnyxuten; [opTdenneH MeHnoKbP; *BanyteH annbp; *PUHaHCOB
aHanusartop; *dnHaHcoB Gpokep; *baHkep; *KpeguTeH MHCNeKkTop; *YIHBECTULMOHEH KOHCYNTAHT;
*/IHBECTULMOHEH NOcpeaHuK; *PvkoBoauTen / ekcnepTt No oMHAHCOBO NIiaHMpaHe u AbNroBo gu-
HaHcupaHe; *PbkoBoauTen / ekcnepT No pa3paboTBaHe U OUueHsABaHe Ha NHBECTULMOHHN NPOEKTY;
*PbkoBoanTen / ekcnepTt BbB (PpMHAHCOB OTAEN BbB BCUYKM BU3HECCTPYKTYpU, cdepu, obnactun n
oTpacnn Ha HauuoHanHaTa u MexagyHapoaHata MKOHOMUKA; *KOHCynTaHT Ha cBobogHa MpakTuka;

*busHec npegnpuemad n gp.

OcHoBHaTta peanusauusa € B cektop ,PrMHaHCOBN AeNHOCTU”, OLUEHEeH B Ton Tpu 3a bbnra-
pus No pasmMep Ha CpeaHOMECEYHOTO TPYAOBO Bb3HarpaxaeHue ¢ pasmep ot 1699 ne. 3a 2016 r.
Ot cb3gaBaHeTo 1 npe3 1999 r., cneuynanHoCcTTa B MarncTbpcka CTENEH 1 NporpamMara ca 3aBbp-
WMAX OUNAIOMaHTK, OCBLLECTBUIM Kapuepa KaTto MWHWUCTPW, AenyTtatu, obnacTHW ynpasuTenu,
KmeToBe, npeacenateny Ha OBGLUMHCKM CbBETU, OBLUMHCKM CbBETHMUM, npeanpuemadun, paboto-

nartenu, 6aHKepI/1 N MHBECTULUMOHHN KOHCYNTAHTWU.

N3YYABAHU QUNCLUUMIINMHN B MATUCTBPCKATA NMPOIrPAMA:
MbPBU CEMECTDBLP
MbspBu moayn:

BbBepeHne BbLB (puHaHcuTe. Ypes yyebHata gucumnnuHa ce nNpeacrtaBsT OCHOBHUTE
METOAN U POPMU Ha ObPXKaBHOTO (OMHAHCOBO pa3npegeneHne Ha oHa Ha YTBbPAEHNTE KOHLEN-
LMK Ha Heoknacuveckata M KerMHCcMaHckaTa LWKoma, KoOUTo npeacTtaBnasaTt ABe KpamHOCTU B UKO-
HOMWYECKOTO N (PMHAHCOBOTO MUCNEHe. 3aedHO C MOENTE Ha HEOKacUYecknsi CUHTE3, KOWTO ce
onuTBa Aa NPMMMPU KEMCMAHCTBOTO C HEOKINacuyeckaTa LWKona U CTou Han-6nmM3o 4o npakTukaTta,
CbLLECTBEHO MSACTO Ce OTAENs Ha KoHUenuuuTe 3a AaHbYHOTO Bb3AeNCTBUE, BI0QKETHOTO pery-

nupaHe n oedUUUTHOTO (PUHAHCUpaHe.

Teopusa Ha napuTe. YdyebHaTa gucumnnnnHa uma 3a uen ga ocurypm un npegocrasm Ha oby-
YaBaHUTe CTyaeHTM obxBaTHM M 3aabnboveHn 6a30BU MO3HAHWS MO OCHOBHUTE MPOLECH, OTHO-
LIEHNSA N MEXaHU3MU, XapaKTepPHN 3a NapuyHO-KpeanTHaTa n 6aHkoBaTa cdepa Ha CbBpeMEHHaTa
NMKOHOMMKA. 3aToBa y4ebHUAT MaTepman e cucTtemaTmsmpaH B HanpaBneHusaTa, KOUTO XapakTepu-

3npaTt napute KaTto Krio4oBa CbVIHaHCOBa KaTteropma — CbLHOCT, beHKLl,VII/I n (*)OpMVI Ha napure,



napu4yHN CUCTEMMU, KPEAMUT, NMXBa, NH(NALUWS, BpEMEBaA CTOMHOCT Ha napuTe, TbpceHe U npeana-
raHe Ha napu, napvyHK arperaTiu, NapuyeH nasap, NapuyeH cbBET, TeopUM 3a NapuyHaTa nonuTu-

Ka.

®PuHaHcK Ha dhmpmarta. YuebHaTa gucumnnmHa nMma 3a uen ga gage OCHOBHUTE MOHATUSA
N KaTteropmm Ha MobunmampaHeTo U M3MNON3BAHETO Ha KanutanuTe BbB pupmaTa, a CblLUO Taka U
KOHKPETHUTE TEXHUKN 3a TAXHOTO ynpasreHue. B HerosuTe pamku ce pasrnexgat NpuHuunuTe Ha
(PUHAHCOBOTO ynpaBneHne Ha HUBO hUpMa, KOHKPETHUTE MHCTPYMEHTU 3a aHanm3 U OLeHKa Ha
(bMHaHcoBaTa cTpaHa Ha doMpMeHaTa AENHOCT U TEXHUKUTE 3a pellaBaHe Ha OCHOBHUTE npobne-

MW Ha (PMPMEHOTO (PMHAHCOBO yrnpaBneHune.
Btopu moayn:

TexHuKa Ha AaHBYHOTO obnaraHe. YyebHaTa AucuunnMHa Mma 3a uen aa paswmpun n
3aabnboyn 3HaHUATa Ha CTyaAeHTuTe B obnactTa Ha TeopuAaTa U nNnpakTukata Ha 4aHb4yHOTO obna-
raHe. [JaHbumTe N gaHbYHOTO obnaraHe ca pa3BNUTN KaToO BaXXHM MHCTPYMEHTU 3a pellaBaHe Ha
(*JVICKaJ'IHVI, MKOHOMWYECKN, NONMMTUYECKN U CcouManHun 3agayvyn Ha AbpXKaBaTa, KOeTo onpenens

LUEeHTpPaJIHOTO MACTO Ha AaHBbYHOTO obnaraHe B HaLMOHanHaTa MKOHOMUYECKa MONnNTUKA.

MepcoHanHu domHaHcK. YyebHaTa ancuunnmHa nma 3a Len aa npeaocrtaBy OCHOBOMona-
rawyM 3HaHuMs OTHOCHO 3HA4YMMOCTTa Ha cekTop ,JlomMakMHCTBA“ 3a HaUMOHANHOTO CTOMAaHCTBO,
cneumdukata Ha nepcoHanHuTe (PUHaAHCK KaToO NbPBUYHO 3BEHO Ha bMHaHcoBaTa cUCTEMA U

I'IpO6J'IeMVITe npu ynpaeneHneTo Ha nepcoHanHuTe napu4HmM noToun.

BTOPU CEMECTDBP
MbspBu moayn:

MexxayHapoaHu puHaHcu. YyebHaTa avcumnnuHa uMa 3a uen Aa pasBuTi KOMNeTeHLMM
3a BarnyTHU onepaumu (pasnnawaTenHu, KpeauTHU, UHBECTULMOHHW, OUINMHIOBU U T.H.), aHanu3 Ha
MeXayHapoaHaTa BanyTHa cucTema, 6anaHcupaHe Ha BbHLUHMSA CEKTOP Ha HauuoHanHaTa MKOHO-

MUKa u ynpasneHue BanyTHUTe no3munm Ha d.)I/IpMI/ITe.

®duHaHcoB aHanu3. YyebHaTa gucuunivHa vma 3a uen fa pasBue KOMMeTeHUMuTe Ha
hrMHaHCOBUS MEHNXKBP MO M3CNeaABaHe, OLeHsiBaHe, onpeaensHe u onTuMuanpaHe Ha puMHaHco-
BO-MHBECTULMOHHNTE U PUCKOBO-XeMKMpaLLM pelleHns BbB oupmMaTa. KypcbT paseuBa 1 komne-

TeHUUKn No 3agbN6o4eHOo nNpunaraHe Ha (oMHaAHCOBO-aHaANUTUYHKU PyHKUMK B cpeaa MS Excel.

BropxeT n OlogKeTHa nonMTUKa. YyebHaTta aucumnimHa nma 3a uen ga n3sicHM OCHOBHM
TEOPETUYHN NOCTAHOBKM M B3aMMOBpPb3KaTa MexXay enemMeHTute Ha GoaxeTHua npouec B foru-

YyecKa nocnenoBaTesiHOCT U B3aI/IM0068'bp38HOCT.



Btopu moayn:

BaHKkoBO obcnyxBaHe Ha MKOHOMMYECKUTe areHTU. YyebHaTa agucuunnmHa uma 3a uen
[a OCurypu v npeaoctaBu Ha obydaBaHUTE CTYAEHTU pasLUMPEHU U 3a4bNO0YEHN MO3HaHWSA 3a
NpuaobMBaHETO Ha KMHYOBU KOMMNETEHUMM B obnacTTa Ha GaHKMPaHETO C akLEeHT BbpXy MeToao-
nornaTa U NPUNOXUMUS UHCTPYMEHTApUYyM Mpu 0GCNy)XBAaHETO Ha MKOHOMMWYECKUTE areHTu oT

TbProBCKUTE OaHku.

MHuBecTuumn. YyebHata gucumnnmMHa uma 3a LUen ga npeacraBu: pyHaaMeHTanHuTe 3Ha-
HWUA 3a BpemeBaTa CTOMHOCT Ha napuTe; OLEeHSABaHeTO Ha napu4HuTe noTtoun; 6a3oBuUTe xapakTte-
PUCTUKN Ha MHBECTULMOHHUTE WMHCTPYMEHTU; MOAENUTE 3a OLeHKa Ha [OXOAHOCTTa, edeKTMB-

HOCTTa 1 pUCKa Ha MHBECTULIMOHHU NMPOEKTU.

TPETU CEMECTDBHP
MbpBu moayn:

YnpaBneHue Ha KanuTanute BbB dmpmarta. YyebHaTta gucumnnvHa gopmMupa Teope-
TUYHaTa 6asa 1 NpakTM4Yeckn cnocobHOCTU, CBbP3aHN C KAaNMTanoBMs MEHUIKMBHT Ha HMBO Up-
Ma U MaKCMMU3MPaHETO Ha akUMOHEPHOTO GOraTCcTBO B YCNOBUSI HA NasapHU NUXBU, PUCK U pery-
naTopHa pamka 3a 6opcoBa TbproBUusi C KOPNOpPaTMBHU LEHHWN KHXKA. B pamkmTe Ha Kypca ce pas-
BMBaT KOMMNeTeHUMM No hopMmnpaHe, oNTUMU3NPaHE U PecTpyKTypupaHe Ha cdupmeHaTta kanuTa-

loBa CTPYKTypa.

®duHaHcoBM pgepuBaTtu. YdebHaTa gucumniMHa paskpuBa TavHWTE Ha edHa OT Hal-
npegussukatenHuTe obnactu B CbBpeMeHHaTa (hMHaAHCOBa Teopusa M MnpakTuka — pmHaHcoBUTE
aepusatn. 3acHsBa ce CbLHOCTTA Ha CbBPEMEHHUS (DUHAHCOB UHXEHEPUHT, BuaoBeTe omHaH-

COBM AepmBaTh, TAXHOTO OLIEHSIBAHE U MHBECTULMOHHUTE cTpaTerum, 6asmpaHm BbpXy TSX.
Btopu moayn:

KanutanoBo GrogxeTtupaHe. YyebHata gucumnnuHa dopmMupa TEOPEeTUYHU MO3HAHUSA U
NpaKTU4eCcKn CnoCOBHOCTM 3a OueHKa Ha e(PEeKTUBHOCTTA HA UHBECTULMOHHUTE NPOEKTU, oOpMHU-
paHeTo Ha nopTdenn OT NPOEKTU U yrNpaBneHNETO Ha MPOEKTHMSA puck. OueHkaTa Ha edekTume-
HOCTTa Ha (PUPMEHUTE UHBECTULMOHHU MPOEKTU U TAXHOTO CTPYKTYypUpaHe € BTOPOTO BaXXHO Han-
paBneHne Ha mpMeHus PUHAHCOB MEHUAXMBHT. C HEro € aHraxxupaH npouechbT Ha Kanutanoso

GropKeTmpaHe.

PUHAHCOBO ynpaBneHue Ha YOBeLUKUTe pecypcu. YyebHaTa gucumnivHa € OpuUeHTu-
paHa KbM M3CrefBaHETO, OLEeHsBaHEeTO U ynpaBneHUeTo Ha YOBEeLIKUS Kanutan BbB dupmara.
KypcbT npeactaBa kak epeKTUBHOTO yrnpaBneHne Ha YOoBELLKUTE pecypcu, Yype3 (OUHaAHCOBU Me-
TOOM M hopMU, MOXe Aa AobaBA CTOMHOCT KbM oupmaTa 1 Aa NoBMLIN ePeKTUBHOCTTA Ha HelHa-

Ta OENHOCT.



Me)K.quapop,eH (I.)MHaHCOB MEHUOKMBHT. YyebHaTta ancuunimnHa 3ano3HaBa ¢ Ha4YnHu-
T€ N TEXHUKNTE 3a MeXOyHapOoaHO qlechmpaHe, MWUHUMU3NPAHETO Ha BallyTHUA PUCK U MeXOYy-
HapoAHOTO MHBECTUPaHe. M3xogHa noctaHoBKa € BWXKOaAHeTo, 4de rno6anm3au,m=|Ta n MexayHa-
poaHaTa ,EI,VIBepCVId)I/IKaU,VIH Ha MKOHOMUYECKUTE npouecun npeaoctaBa peavua Bb3MOXHOCTU 3a

onTuMmmnanpaHe Ha d)MpmeHaTa OEeNHOCT, HO NnocTaBs CbVIpMI/ITe nnpeg peguua 3aniaxu.

YETBBPTU CEMECTDbHP
MbpBY moayn:

YnpaBneHue Ha gbnra. YyebHata gucumnnuHa pasBrBa komneTeHuumMTe Ha (hMHaAHCOBMS
MEHUIKbP 3a aHanu3 Ha CbCTOSIHUETO Ha Abnra, AePUUNTHOTO DUHaAHCKUpPaHe U TSXHOTO BMS-
HMe BbpXy vpMuTe U AaHbkonnatuute. B pamkuTe Ha Kypca ce akueHTMpa BbpXy MarpaxaaHe
Ha CcnocoBGHOCTM 3a MraHMpaHe Ha Ab/roBO MHAHCUMPaHEe Ha pasfUYHU HYMBA B UKOHOMMKATa M

CBbp3aHnTe C ToBa PUHAHCOBU eheKTH.

MarucTbpckun ceMmuHap. Ypes yyebHaTta AMcuMnnMHa ce NpuaobusaTt 3HaHNS U YMeHNs 3a
MeToauTe Ha Hay4yHUTe M3crieBaHus, 3a opraHM3aumsTa Ha paboTa Npu OCbLLECTBSIBAHE Ha Ha-
y4YHM pa3paboTkM OT CTyaeHTUTe-MarnucTpu u 3a nybnumyHarta sawmuta Ha Te3un paspaboTku. LlenTa
e CTYyQeHTUTe B MarucTbpckaTa CTeneH a HanpaBsiT CBOETO MbPBO CAMOCTOSITENTHO Hay4YHO M3C-
nenBaHe, KOETO Aa 3aBbpLluM ¢ NybnuyHa 3awmTta, Ha 6asa Ha KOSITO Aa Ce OCbLLECTBM AWMNTIOMU-

paHeTo UM.
U3bupaem 6no0k:

BropxeTHO ynpaBneHune Ha dmpmarta. YyebHata gucumnnuHa mma 3a uen ga
dopMmpa KOMNETEHLMM NO OTHOLLEHME TEXHOMOrMATA, cneumdukuTe N MHCTPYMEHTUTE Ha
(MHAHCOBOTO NNaHMpaHe Ha HMBO OMPMa KakKTO WU OTAEeNnHUTEe eTanu Ha (PUHaAHCOBOTO
nporHosnpaHe, bnpmMeHoTo BromKkeTupaHe u BroaXeTHUS KoHTpon.®PrMHaHCoBUTE NnaHoBe

npesexanat Ha CbVIHaHCOB €3UK CITOKHUTEe NKOHOMMNYECKU NpoLeCn BbB d)VIpMaTa.

LleHOBM MeHMOXMBHT. YuyebHaTa gucuunnuMHa uenu npuaobueaHe Ha TeopeTu-
YeCKN M NPaKTUKO-NMPUNOXKHM 3HaHUS 3a YCTaHOBSIBaHE Ha Bpb3kaTa Mexay LeHaTa, Tbp-
ceHeTo, obema Ha peanuavpaHaTa NpoAyKUUS U Bb3OEWCTBMETO Ha BCEKU €AMH OT Teau

drakTopyn NOOTAEITHO M KOMMMEKCHO BbPXY KparHuTe oMHaHCOBM pe3ynTtaTtn Ha pupmarTa.

Btopu moayn:

PaspaboTka 1 3awmTa Ha gunnomMmHa pabora



