Maructbpcka nporpama ,, PUHAHCOB MEHUIXMBHT”
2 cemecTbpa, 60 kpeauta no ECTS

lndbp Ha MarucTbpckaTa nporpama:
0421 (pemoBHO OOyYeHue, AbpXKaBHA NOPBbYKA)
0481 (pepoBHO 06y4eHue, hMHaHCUpaHO OT obyyaemus)

0451 (aMcTaHUMOHHO OOy4eHune, PMHaHCUpPaHO OT Oby4yaemMus)
(wndbbpBLT Ce n3nonsea nNpu NONbNBAHETO HA JOKYMEHTUTE 3a kKaHauaaTCcTBaHe/3annucBaHe)

Maructbpcka nporpama ,PMHAHCOB MEHUIKMBHT € NMbpBaTa AUCTaHUMOHHA Nporpama B
CA 0. A. LUeHos” ¢ npuem o1 1999 r. n gunnommupann Hag 5 xmnagu duHaHcucTu. T4 ce ocuryps-

Ba OT npenogasaTenu ot karegpa ,PuHaHcy n kpegut” www.financel952.com (nbpeaTta 6bnrapc-

Ka akageMun4yHa kategpa no omHaHCOBM Hayku, cb3gageHa Ha 8 anpun 1952 r.) n e 6asupaHa ns-
UANo BbPXY AOKTOPCKU AMcepTauumn n xabmnmtaumoHHN TpyaoBe Ha BOAELUM YYeHU OT KaTegparTa,

C akaileMM4Ha 1 KOHCyNnTaHTCKa kapuepa y Hac 1 3a rpaHuua.

Marnctbpcka nporpama ,OUHAHCOB MEHWIKMBHT' Cb3[aBa U pa3BMBa KOMMETEHUUU U
yMeHuA 3a: PopmupaHe 1 nogabpaHe Ha onTMManHa pupMeHa Kkanutanosa CTpykTypa; Adek-
BaTHO ONTUMM3UPAHE N PECTPYKTypUpaHe Ha KanuTanoBaTa CTPyKTypa C Uen MakcumusnpaHe
CTOMHOCTTa Ha KomnaHuaTa; OueHsiBaHe ePEKTMBHOCTTA HA MHBECTULMOHHU NPOEKTUN, hopmMupa-
He Ha nopTdenn OT NPOEKTU N ynpasBrneHue Ha NPoeKkTHMSA puck; KoHcTpympaHe Ha MHBECTULMOH-
HW cTpaTerumn 4Ypes3 musnomnssaHe Ha uHaHCOBKU aepusaTy; NoBuLaBaHe CTOMHOCTTA U KOHKYPEH-
TOCMNOCOBHOCTTa Ha oupmMuTe Ype3d ehpekTUBHO (PMHAHCOBO YNpPaBfieHME Ha YOBELLKUTE PECYPCY;
XekmpaHe Ha BanyTHUS PUCK M NnaHMpaHe Ha BanyTeH Kypc; PopmmpaHe Ha MexayHapogHOo
ansepcuduumpaHn NHBECTULMOHHN nopTdennu; OueHka 1 aHanua Ha pypmeHn peleHuns 3a gu-
HaHcuMpaHe B Yyaa Banyta; ObnroBo omHaHcMpaHe B KOpnopaTuBHUS N NyGNUYEH CeKTop, WH-
BECTULMOHEH aHanu3 Ha ObAroBM MHCTPYMEHTU, B3eMaHe Ha pelleHns 3a geuuntHo mHaHcu-
paHe 4pe3 H6aHKOB 3aem, obnuraumoHHa emucns N/nnn UHaAHCOB NN3MHS; LIeHOBU MEeHUIKMBHT
Ha dupmaTta; PrHaAHCOBO MporHosvpaHe, GompkeTupaHe u 6ooKeTeH KOHTPON Ha HMBO npma;
N3cneaBaHe, oueHaBaHe, onpefensaHe, onTMMmM3npaHe U pUCKoBO CbobpassiBaHe Ha PUHAHCOBO-
WHBECTULMOHHUTE peLLeHns BbB hrpmarta ype3 MHCTpyYMeHTapuymMa 3a (oMHaHCOB aHanus3 B cpe-

na MS Excel.

MpodecuoHanHata peanusauus U Kapmepa € B CTPYKTYpUTE Ha KOpropaTuBHUS U ny6-
NUYHKUS cekTop - MuHMcTepckn cbBeT, HapogHo cbbpaHue, MUHUCTEePCTBa, BEOOMCTBA, areHuUmu,
pernoHanHa AbpkaBHa agMUHUCTPALMS, PErynaTtopHuM U HaA30pHM opraHu, OUHAHCOBW, HedU-
HaHCOBM N HeGaHKOBM (PMHAHCOBM MHCTUTYUMM — B T.4. Bbnrapcka HapoaHa GaHka, Komucus 3a
¢hvMHaHCOB HaA30p, KPEAUTHU UHCTUTYLMKN, BU3HEC Koprnopauumn (roneMu, CpeaHn 1 manku oupmMm)
B OTPacny KaTo TbProBusi, CTPOMTENCTBO, NMPOMULLIIEHOCT, TYPU3bM, 3eMeaenue, TpaHcropT, Te-

JIeKOMYHUMKauunu, I/IHC*)OpMaU,VIOHHVI TEXHOJI0TNN, BbHLLIHA TbProBmu4d, Kakto N NeHCUNOHHU d)OHD,OBe,


http://www.finance1952.com/

3acTpaxoBaTenHu OpyXecTBa, NEeHCUOHHOOCUTYPUTESNHMU U 34PaBHOOCUTYPUTESTHU KOMMNaHUN, WH-
BECTULMOHHN NocpeaHnun, (bMHaAHCOBO-OPOKEPCKN Kbluu, ynpaBnsiBaliM APYXeCTBa, NM3UHIOBM
KOMNaHuW, CTPyKTypu Ha EBponenckna cbio3 M Op. Ha nosvuun: *PUHAHCOB MEHUIXBLD;
*[bpxaBeH agMuHucTpaTop / cnyxuten; *[opTdenneH MeHnoXbP; *BanyteH aunbp; *PUHaHCOB
aHanusartop; *®nHaHcoB Gpokep; *baHkep; *KpeguTeH MHCNeKTop; *YIHBECTULMOHEH KOHCYNTAHT;
*MIHBECTUUMOHEH NocpeaHuK; *PvkoBoauTen / ekcnepT No (oMHaHCOBO NiaHMpaHe u AbNroso u-
HaHcupaHe; *PbkoBoauTen / ekcnepT no pa3paboTBaHe U OUueHABaHE Ha UHBECTULMOHHWN NPOEKTY;
*PbkoBoanTen / ekcnepTt BbB (hMHAHCOB OTAEN BbB BCUYKM BU3HECCTPYKTYpU, cdepun, obnactun n
oTpacnu Ha HauuoHanHaTa n MexagyHapoaHaTa MKOHOMUKA; *KOHCYyNnTaHT Ha cBoboaHa MpakTuKa;

*busHec npegnpuemad n ap.

OcHoBHaTta peanusauus € B cektop ,PrMHaHCOBN AENHOCTU”, OLEHEH B Ton Tpu 3a bbnra-
pus No pasmMep Ha CpeaHOMECEYHOTO TPYAOBO Bb3HarpaxaeHue ¢ pasamep ot 1699 ne. 3a 2016 .
Ot cb3gaBaHeTo 1 npe3 1999 r., cneuynanHoCcTTa B MarmcTbpcka CTENEH 1 NporpamaTa ca 3aBbp-
WM aUNJIOMaHTK, OCbLLUECTBUIM Kapuepa KaTo MUHUCTPMU, genyTtaTtu, obracTHW ynpaBuUTEnNM,
kmeToBe, npeacegateny Ha OOGLUMHCKM CbBETH, OBLLUMHCKM CbBETHMUM, npegnpuemMayun, paboTto-

natenu, 6aH|<epV| N MHBECTULIMOHHWN KOHCYNTAHTW.

N3YYABAHU ONCLUUNIIMHUN B MATUCTBPCKATA NMPOIMPAMA:
MbPBU CEMECTDBP
MbspBu moayn:

YnpaBneHue Ha Kanutanute BbB dmpmara. YuebHaTa gucuunnuHa dgopmMmmpa Teope-
TMyHaTa 6asa 1 NnpakTM4eckn CNoCoOBHOCTU, CBBP3AHN C KanuTanoBust MEHUOXMBHT Ha HMBO dmp-
Ma U MakCMMMU3NPAHETO Ha akUMOHEPHOTO HBOraTtCcTBO B YCNOBWUA Ha NasapHW NNXBKU, PUCK N pery-
naTtopHa pamka 3a 6opcoBa TbpProeust C KOPNopaTUBHU LEHHU KHWKa. B pamkuTe Ha Kypca ce pas-
BMBAT KOMMETEHUMN NO (hopMupaHe, ONTUMMU3MPaAHE N PECTPYKTYpUpaHe Ha (pupmeHaTa Kanuta-

noBa CTpyKTypa.

®duHaHCOBM AepuBaTU. YyebHaTa gucumnnvHa paskpuvBa TavHUTE Ha efHa OT HaW-
npeansBukatenHuTe obnactn B CbBpeMeHHaTa (hMHaAHCOBA TEOpUst U NpakTMka — puHaHCoBUTE
aepusatin. 3gacHsBa ce CbLHOCTTA Ha CbBPEMEHHUS (PUHAHCOB UHXEHEPUHr, BuaoBeTe ouHaH-

coBu aepumBaTtu, TAXHOTO oUeHABaHE N MHBECTULUMOHHUTE CTpaTeruu, 6a3mpaHV| BbpPXy TAX.

®PuHaHCOB aHanu3. YuyebHaTa gucuunnuHa € 3a CTYAEeHTW, 3aBbplumin BakanaeBbpcka
crneumnanHocT, pasnunyHa ot ,®uHaHcn”’. OBy4yeHneTo Ha CTygeHTUTe nma 3a Len aa pas3sue Kom-
neTeHUuuTe Ha (oMHAHCOBUS MEHUOXbLP MO U3creaBaHe, OLeHaBaHe, onpeaensHe u onTuMmnsnpa-
He Ha (PUHAHCOBO-MHBECTULIMOHHUTE W PUCKOBO-XeXupalin peweHna BbB dupmaTa. KypcbT
pasBMBa M KOMNETEHUMM Mo 3aabnbovyeHo npunaraHe Ha (PUHAHCOBO-aHANUTUYHM PYHKUMN B

cpena MS Excel.



Btopu moayn:

KanutanoBo GOromxetupaHe. YyebHaTa gucumninnHa doopmmupa TEOPETUYHU MO3HAHUA U
NpakTU4eCckn CnocobHOCTM 3a OLUEeHKa Ha e(PeKTUBHOCTTa Ha MHBECTULMOHHUTE MPOEKTU, hopMU-
paHeTo Ha MopTdEeNnn OT NPOEKTM U ynNpaBneHMeTo Ha NPoeKkTHMA puck. OueHkaTa Ha eqeKTuB-
HOCTTa Ha PUPMEHNTE NHBECTULMOHHM NPOEKTU N TAXHOTO CTPYKTYpUpaHe € BTOPOTO BaXKHO Han-
paBneHne Ha mpMeHus PUHAHCOB MEHUAXKMBHT. C HEro € aHraxxmpaH NpoLechT Ha KanuTanoBo

OroaKeTUpaHe.

®MHaAHCOBO ynpaBneHne Ha 4YoBeLIKUTe pecypcu. YyebHaTa AuCUMNINHA € OpUEHTU-
paHa KbM MU3CreaBaHETO, OLEeHsIBAHETO U ynpaBneHUeTo Ha YOBEeLIKUs Kanutan BbB dupmarta.
KypcbT npeactaBs Kak epeKkTMBHOTO ynpaBrieHWe Ha YOBELLUKUTE pecypcu, Ype3 (PMHaAHCOBU Me-
TOoAM 1 hopmMmn, Moxe aa fobaBs CTOMHOCT KbM pupMaTa 1 ga noBuM ePeKkTMBHOCTTA Ha HElHa-

Ta JEeNHOCT.

MexayHapoaeH (pMHAaHCOB MEHUAXKMBHT. YyebHaTa gucumnivHa 3ano3HaBa C HaunHK-
TE U TEXHUKUTE 3a MeXAyHapoOoHO (PMHaHCUMpaHe, MUHUMU3MPAHETO Ha BamnyTHUS PUCK U MeXAay-
HapoOHOTO MHBECTMpaHe. M3xogHa nocTaHoBKa € BWMKAAHEeTo, Yye rrnobanusaumsta u MmexayHa-
poaHaTa AvMBepcUdUKaLNS Ha MKOHOMUYECKUTE MpoLecu npeaocTaBs peauua Bb3MOXHOCTM 3a

onTMMU3MpaHe Ha oMpMeHaTa AenNHOCT, HO NocTaBsa upmMnTe 1 Nped peavua 3annaxu.

BTOPU CEMECTDBP
MbspBu moayn:

YnpaBneHue Ha gbnra. YyebHata gucumnnuHa passuBa komneTeHuumMTe Ha (hMHaAHCOBMS
MEHUIKbP 3a aHanu3 Ha CbCTOSHWETO Ha Abnra, AePUUUTHOTO DUHaAHCUpPaHe U TSXHOTO BrMS-
HUEe BbpXYy UpMUTE U AaHbKonnatuute. B pamkuTe Ha Kypca ce akueHTUpa BbpXy usrpaxpgaHe
Ha CrnocoBHOCTM 3a MraHMpaHe Ha AbAroBO PMHAHCUMPaHEe Ha PasnUYHM HMBA B MKOHOMMKATA U

CBbp3aHUTe ¢ ToBa hUHAHCOBU edhekTu.

Maructbpckun ceMmHap. Ypes yyebHaTta aMcumnimHa ce npuaobueaTt 3HaHUS U yMeHns 3a
MeToAUTE Ha Hay4yHUTe U3CreaBaHus, 3a OpraHnsaumaTa Ha paboTa Npu OCbLUECTBSBaHE Ha Ha-
YYHU pa3paboTkM OT CTyaeHTUTe-MarucTpu u 3a nybnuyHarta sawmta Ha Te3un paspaboTku. LlenTa
e CTyAeHTUTe B MarMcTbpckaTa CTENeH [a HanpaBsT CBOETO MbPBO CAMOCTOSITENTHO Hay4YHO M3C-
nenBaHe, KOETO Aa 3aBbpLuM ¢ Ny6nuyHa 3almTa, Ha 6asa Ha KOSITo Aa ce OCbLLECTBU AWUMNIOMU-

paHeTo UM.
N3bupaem 6nok (M36upa ce egHa oT AUCLUNIINHUTE):

BiogxeTHO ynpaBneHue Ha cdupmarta. YyebHata aucumnnuHa vma 3a uen ga
dopmMMpa KOMNETEHLUMM NO OTHOLLEHME TEXHONOMUATA, CNeLnUKUTE U UHCTPYMEHTUTE Ha

CbVIHaHCOBOTO nnaHnpaHe Ha HUBO d)I/IpMa KakKToO n otaesiHuTe etann Ha (*)VIHaHCOBOTO



nporHosnpaHe, MUpMeHOTO BrompKeTMpaHe n BaKETHUA KOHTPoN.dPnHAHCOBUTE NNaHoBe

npesexaart Ha (bVIHaHCOB €3UK CITOKHUTE NKOHOMMNYECKU NpoLieCn BbB d)wpmaTa.

LleHoBM MeHMOXMBHT. YyebHaTa gucuunnvMHa uenu npuagobueaHe Ha TeopeTu-
YeCKM M NPaKTUKO-NPUNOXHM 3HaHWUS 3a YCTaHOBSIBAHE Ha Bpb3kaTa MeXxay LeHaTa, Tbp-
ceHeTo, obema Ha peanuavpaHaTa NpoayKUUs U Bb3OeWCTBMETO Ha BCEKU €AMH OT Teswn

hakTopy NOOTAENHO M KOMMIEKCHO BbPXY KpanHUTe hMHAHCOBM pe3ynTaTi Ha oupmMarTa.

BTtopu moayn:

Paspab6oTka 1 3awmTa Ha gunnomMmHa paéora



