CTAHOBHIIIE

OT xou. a1.H. Upena HuxoJioBa Mapkoga,

YHHBEPCHTET 32 HALMOHATHO ¥ CBETOBHO cTonancTso — Codmus,
IIpodecuornanno nanpasienue 3.8. Wxonomuxka, HaydHa CHENMHATHOCT
»PUHAHCH, TapHYHO 0GP BINeHHe, KPEZMT 1 3aCTpaxoBKa (3acTpaxoBaHe)™
1 HayqHa ClIeMaHoCT ,,IKOHOMUKA U yIIpaBieHue (oTOpana u curyproct)“

OTHOCHO: NHCEPTAllMOHEH TPy Ha TeMa ,,IIpo6remu Ha YIPaBICHUETO Ha
0DOPOTHHUTE KalUTAIHd B arpapHOTO NpeaIpUITHE"
¢ aBTop Teonop Jananios Henos, JOKTOPaHT KBbM
Karenpa ,,Qunancu” npu CA “II. A. enos” — Caurmios

IlpencraBsam Hacrosmara penensus BeB BpB3Ka Che Jamosern Ne 1298 ot
01.12.2025 r. Ha pextopa ma CA »d. A. Llenos — CBumos” u ¢ IIpoToxon
Ne3/28.11.2025 r. Ha ®aKynTeTHHS CBEET Ha Qaxynrer ,OuHancH” Ha
Cronanckara akagemus.

Heknapupam, de mpes mociemHuTe mer TOAVMHH He ChbM OMIIa B TPYZOBO-
TIpaBHH B3auMOOTHOMEHUS ¢k¢c CA /1. A. Ilenos* — Cruios.

I. O6mo npeacrapsne na AMCEPTAUHOHHHS TPYA

H¥CepTalnOHHUAT TPy € pa3paboTeH IpH Cra3sBaHe HA W3UCKBAHKATA Ha
wl. 27, an. 2 ot IlpaBminuka 3a Ilpunarane Ha 3aKoHa 3a pa3BHUTHE Ha
aKaJIeMUIHUA CBCTaB B PemryOnuka Brarapus.

B nucepranusra ce wscimensar HpoGIeMATe U NpeIU3BUKATEICTBATA B
YTIPaBJICHUETO Ha 0OOPOTHUTE KAITUTAIM B arpapHHs CEKTOp HA HAI[MOHAIHATA
MKOHOMHKA. Hayunusar wnrepec na aBTOpa € OPHCHTHPAaH KBbM H3CIIeIBAHE Ha
(GrHAHCOBOTO CHCTOSHHE T (PHHAHCOBa CTPYKTypa Ha arpapHOTO IPeIIpUsTHE,
PCCIEKTUBHO Ha H3TOYHUIMTE HA CPEJCTBA H HAYMHA HA TSIXHOTO M3II0JI3BaHE B
KOHTEKCTa Ha yIIPaBIEHHETO Ha KaUTAINUTe, B T.4. Ha OOOPOTHHUTE KAITUTAIH,

BbBB 6weedenuemo Ha AUCEpTalMATa SACHO Ca W3BENEeHH O0eKTa W
IIpeIMETa Ha u3ciensaneTo. [IpenusHo ca (opMynHpanu TesaTa u 3amaduTe Ha
dBTOpPOBOTO H3cneaBaHe. [IpencTaBeHa e METOOIOIMYHATA OCHOBA 1 aKTyaJTHo-
CTTa Ha uscinensaneto. llenra Ha gucepranuonHus TPYA € Ype3 IMPHIaraHeTo Ha



TOAXOMAN aHAJINTHYCH UHCTPYMEHTAPHYM 12 ce HampaBy 00061m1eHa xapaxre-
PHCTHKA Ha (UHAHCUTE Ha IPCANPUATHATA OT arpapHUs CEKTOp B bwirapus,
Karo ce wuscienBaT TEHICHLWHMTE B JMHAMUKATA Ha TEXHUTE 000pPOTHU
KalluTany, TMKBUTHOCT, TOXOIH, IIe9anta u PeHTabuIHOCT.

Ilupoxusar o6xBaT Ha mocTaBeHarta TCMATHKa Ompenens GOpMy/IHpaHETO Ha
OTPaHMYUTETHUTE YCIOBHS HA H3CIENBAHETO.

ITvpsa znasa e cwe 3arnasue »» | €OPETHKO-IIPUIIOKHY ACITEKTH Ha yIpas-
JICHUETO Ha O0OpPOTHHTE KamuTamn®. B mes JAOKTOPaHTHT IIPAaBH KOJIUYECTBEH
aHallu3 Ha mevantata M peHTaGHIHOCTTA, BPB3KATA UM ¢ oema Ha Ipou3BeJeHaTa
TIpOAyKIMs, ¢ 0GOpoTa Ha aKTHBHTE, CTPYKTYpaTa Ha aKTHBHTE M IACUBHUTE U
TUKBHIHOCTTA Ha (rpMaTa.

Bmopa 2nasa e cbe 3arnasue »JIHCTpyMeHTapuyM 3a aHamms Ha 060poT-
HUTE KalluTanu Ha GupMaTa“. ABTOPBT pasriexna 6asopmTe TEXHHUKH 32 aHAIN3 Ha
OOOPOTHHTE KalWTal¥ Ha arpapHOTO PEANPUITHE. AKUCHTET € IIOCTABEH BHPXY
YIPABICHHETO HA KOMIOHEHTHTE Ha OGOPOTHHA KAamUTa] W HaNpaBlICHUATA 3a
XapaKTepU3HpaHe Ha JIMKBUIHOCTTA U 06pbIiaeMocTTa. MascHeny ca BBE3MO)KHOCTHTE
Ha CTATHCTHYECKUTE TEXHUKH 32 aHAH3 HA JHHAMUAKA ¥ HKOHOMETPHUYHHUTE METOIH 34
MOJIe/IUpate U IIPOrHO3HpaHe.

Tpema 2naea e cbe 3arnaBue »EMITUPUYHO W3cIeqBane Ha obopoTHuTE
KaIMTamy, neyanbaTta ¥ JIMKBAIHOCTTA Ha IPCANPUATAATA B arpapHUs CEKTOP B
bornrapus®.  Tokropanrst H3CJ€NBa NMHAMHUKATA HAa HETHMTE [JOXOMM Ha
3EME/ICTICKUTE CTOIAHCTBA, 0GOPOTHHTE KAIIUTAIM K JUKBUTHOCTTA, OT €/HA CTPaHa U
OT Zpyra — paspaboTBa KpaTKOCPOYHHU IPOTHO3HM 32 G'BIEIIOTO ¥ Pa3BUTHE KaKTO 3a
CTpaHaTa KaTo LJ10, TaKa U 10 OTENHH CTATHCTHIECKH paiionu.

B saxmouenuemo apropmr obo0maBa, mocTUrHaTHTE pe3ynrata or
H3CIIEIBAHETO U IPaBU apTYMEHTHPAHH H3BOJIH.

ITpencrasenure nybnuxayuu Ha goxropant Heros ca CBBP3aHU C TeMaTa
Ha HCepTalusaTa H HAMHUPAT OTPaKEHHE B HEHHOTO ChAbPKaHKe. JIOKTOpaHTET
€ IMyOIMKYBall CAMOCTOSTENHO MBE CTATHH Ha aHITIMHCKY €3UK H eIIMH HayYeH
AOKIIaN OT YHUBEPCUTETCKA HAayYHA KOH(EepeHIIHs.

II. Ilpenenka ua dopmara u CHAbLPIKAHNETO HA AHCEPTANMOHHUS TPy

Cvovporcanuemo Ha nucepramvonHus TPYA C€ OTIHYaBa CHC CEPHO3HH
TCOPCTHIHY TIO3HAHHUS Ha JOKTOPAHTA B 06JACTTA Ha U3ClleIBaHaTa npobie-
MaTHKa, CbC 3aibI009eH Mperaen Ha JIATEPaTypaTa, ¢ aHaKW3 Ha aBTOPOBHTE
BIDKJ@HHUA II0 IIOCTABEHATa TeMa M C IIPABHIIHO Oopasene cbc crenmanmara
TEPMHUHOJIOIHSL.

HucepranuonnusT tpyx e U3bPXKaH B cmpykmypHo omuouterue. ChCTou
C€ OT BbBEICHUE, TPU IIaBH, 3aK/TFOYCHHE U bubnrorpadcka cripaska. Hamume e



CPPA3SMEPHOCT B obema Ha rnaBure. ToukuTe B ITIaBUTE Ca IIOAPENEHH B
JIOTHYECKTa mocienoBaTenHocT. Macnensanero e pa3paboreHo B obem ot 193
CTaHOAPTHHU CTPaHULIH.

3a wmmoctpupane Ha PESyITaTATe B IHCEPTAlMATA Ce M3IIOI3BAT
TaONMYHUA U TpaduyHms METOX. B ocHOBHUS TekcT Ha AUCEPTAUMOHHHS TPYX
Ca mpencraBeny 20 Tabaumu u 10 Qurypu.

Bubnuospagpcrama cnpaska ceibpxa 159 w3rounwmka. Msmomspanmre
TUTEPATYPHH U UHTEPHET HM3TOYHHIM ca KOPEKTHO LIUTUPAHU B OCHOBHHS TEKCT
Ha pazpaboTkara.

Asmopegpepamvm e 0GOpMeH mpaBHIHO B CTPYKTYPHO OTHOILEHHE K
OTpassiBa B CHUTE3UpPaH BHI CHABPIKAHHETO Ha AUCCPTalMOHENA Tpy.. Toif e B
obeM oT 39 ctp. u B Hero ca IIPUJIOKEHH: CIIPaBKa 338 HAYYHHUTE M HAY4YHO-
IIPUIIONKHHU TIPUHOCH B JHUCEPTAIlMOHHHUS TPYA, CIIHCBK Ha MyOIHKAIIHHTE IO
TeMara Ha QmHCepranuATa, ChpaBKa 3a CbOTBETCTBHE C MHHHUMAIHHTE
HallMOHAIIHA HM3UCKBaHuA 0o IlpaBummuka 3a [IPHIOXKCHHE Ha 3akoHa 3a
P4a3BHUTHE Ha aKaJleMHUYHUS ChCTAR B Pery6nuka Beirapus, kakto u JEeKJIapalys
34 OPHI'MHAITHOCT U IOCTOBEPHOCT. IlpencraBenn ca u macoku 3a Opxemu
H3CJICIBAaHKA II0 TEMaTa Ha AUCepTaluaTa.

III. Hay4ynn u Hay4HO-TIPH/IOKHH HPHHOCH HA AHCEPTANMOHH NS TPYA

HAucepramonnmsar  tpyn UPENCTaBIABA  €IHO  MIMPOKOOGXBATHO
H3CII€IBaHe, B KOCTO C€ aHAIW3MpAa PasBUTHETO W OCHOBHMTE TEHICHIMH Ha
JIMHAMUKATA HAa HETHMs LOXOJ Ha 3€MENEICKUTE CTONAHCTRA B bbarapus o6mo 3a
¢TpaHaTta W IO OTACNHH CTATHCTHYECKH paifoHH 3a 10-ronumen meprwony ma
HaOmoaenwe,

Wspbpmenust Teoperuyen u IIPaKTHKO-IPUJIOKEH MKOHOMETPUYEH aHAIH3 Ha
TOKasaTe/mTe 32 06OPOTHUTE KaNuTany, GUHAHCOBHS PE3YITaT M JIMKBHUIHOCTTA Ha
ATPapHUTE NPEANPUATHS B BBIrapus, KakTo M ycTaHOBeHMTE OCHOBHHTE 3aKOHOMEp-
HOCTH 32 H3CNe/IBaHIS NIEPUOL, Ca HOMOKUTENECH MOMEHT B AMCEpTaNusTA.

Bucoko moxe nma ce omenu u H3jCHABAHETO HA TEOPETHKO-IPHIONKHHTE
ACICKTH Ha YIIPABICHHETO Ha 060POTHHUTE KAIHTATH BEB bupmara.

Kareropuuno moxe na ce KOHCTaTHpa, 1€ U3CIEBAHETO € aKTyalHO U C
TIPaKTHYeCKa HaCOYEHOCT, KOETO MOXE /1a IIOCTY)XH 32 B3€MaHe Ha aJeKBAaTHHU
OIICPaTHBHU pPEIICHUS HA BHCIIMS K CPEIHMS (DUHAHCOB MEHHIDKMBHT B
arpapHUTE NPENMUPsTHS. B Tasu Bps3ka IprueMam (QOpMyITHpaHUTe IPHHOCH OT
4BTOpa Ha THCEPTAIHOHHNS TPYLI.



IV. Kputnunu Genesxkn, BBIIPOCH H PENOPBLKH

B koHTekcTa Ha ouepranmTe HalpaBlieHuA 3a OBIEIIM W3CIIeIBaHMs,
peTiopriBaM Ha JoKropaHT Teomop Henor na IPOOBIDKK HAydJHAaTa W
MyONMKalOHHATA cH paboTa B 06acTra Ha KallTUTAJIOBUS. MEHUIDKMBHT Ha
arpapHuTe npeanpuAtrs. CunraM, ye BbB BB3MOXKHOCTHTE Ha MOKTOpaHTa KaTo
CIELMAIUCT ¢ HOraT omuT B cdepara Ha (DMHAHCHTE, CIETOBOJCTBOTO, OUTA H
3aCTPAaXOBATEIHOTO MOCPEJHUIECTBO € N1a NPONBIDKH A Ce YTBBP)KIaBa KaTo
H3CJICOBATEN M IIPEToJaBaTen B 00JacTTa Ha (GHMHAHCOBHMS MEHHIKMBHT Ha
CTOIAHCKUTE €NUHUIIH.

Brnpocure mu xeMm AIOKTOpaHTa ca JiBa: Aa ce o4Yeprae HeoOXOMUMOCTTa
OT ThPCEHETO Ha CHTYPHOCT Ype3 3acTpaxOBaHe B KOHTEKCTA Ha IIOBHIIIABaHETO
Ha KOPIOPAaTHBHATA CHIYPHOCT HAa arpapHHTE NPEAIPHATHS; Ja Ce I0CoYaT
3aCTpaxoBaTEHU NPOIYKTH, KOUTO UMAT ONpPEHeNsIa poJii 3a epeKTHBHOCTTA
Ha KOPIOPaTUBHUSA PHCK MEHUKMBHT B arpapHHUs OTPachI y Hac.

V. O6061meHo 3akouenue u CTAHOBHILE

C HacTosmoTO H3ClExBaHEe AOKTOPAHTHT NEMOHCTPHUPA MHOTO HOGpH
TCOPETHYHH II03HAHUA B M3CIENBHAaTa Npo6IeMaTHKa, 0opaBH mpery3HO C
(GopMynHMS amapaT, W3mON3Ba [IPaBUJIHO CTICLHAIHATA TEPMHUHOJIOTHS M
KOPEKTHO MUTHUPA U3IIONI3BAHUTE JIUTEPATYPHH H3TOYHUIIH.

Hayuynouscienosatesnckara paGora na AokTopanT Teomop HeHor Hamupa
OTP@XEHHUE B HETOBUTE IyOJIKalMy, Ype3 KOMTO aBTOPBT M3MBIHABA MAHUMAL-
HHTC HAlMOHAIHY H3UCKBAHHA OTHOCHO IyGIIMKAIMOHHATA CH AKTHBHOCT C
pesynrar oT 30 Touku.

B saxmoyenuwe moxe ma ce 00001m¥M, Ye MCepTALHOHHHUST TPYA
NpUTEXaBa HEOOXOAVMHUTE HAYYHH U Hay9HO-IIPUIIOXKHUA TpHHOCH. ToBa MH
flaBa OCHOBAaHHUE C IIbJTHA YOELEHOCT Ja IPEJIOXKA HA YBAKACMHTE WICHOBE Ha
Hay9HOTO JXYpPH Aa IIACYBAT NOJIOMKHTEIHO U 3 IPEIIOKAT Ha dakynreTHIS
CBBET Ha (axynteT ,,OuHaHCH” 1a NpUCHAY 00pa3oBaTeNHATA M HAYYHA CTENEH
»IOKTOP” 10 Hay4YHa CIEIHAIHOCT »PHHAHCH, TTAPUYHO OOpBINEHHE KPEIuT U
3acTpaxoBKa (punancn)” Ha Teonop Janauntos Heos.

03.02.2025 r.
rp. Codun Aou. 1.H. Hpena MapkoBa



